SLS: Annual General Mandate 2015
On 29/05/2015, Son La Sugar Joint Stock Company announced Annual General Mandate 2015 as follows:

Article 1: Approve report of Board of Directors, Supervisory Board, Executive Board about evaluating operation result in 2014 and orientations in 2015

Approval rate: 100%

Article 2: Approve operation result in 2014 and method of profit distribution in 2014. The meeting approved with voting rate of 100% with following contents:

1. Approve operation result in 2014

· Total revenue:




: VND 411,763,808,310

· Accounting profit before income tax

: VND 23,399,110,919

· Payable income tax



: VND 6,238,700,582

· Profit after income tax



: VND 17,160,410,337

2. Approve method of profit distribution 2014

· Profit from previous years


: VND 55,232,847,664

· Profit after income tax 2014


: VND 17,160,410,337

2.1. Total profit after accumulated tax until 31/12/2014: VND 72,393,258,001

2.2. Profit distribution in 2014

a. Extracting funds in 2014

· Development - Investment fund (15%)

: VND 2,574,061,551

· Reward fund (3%)



: VND 514,812,310

· Welfare fund (2%)



: VND 343,208,207

· Bonus fund for Executive Board


: VND 500,000,000

· Social welfare fund



: VND 1,000,000,000

b. Dividing dividends 2014 (35%/charter capital)
: VND 23,800,000,000

· Advanced in cash (20%)


: VND 13,600,000,000

· Continue paying in cash (15%)


: VND 10,200,000,000

2.3. Undistributed remained profit moved to next year: 
VND 43,661,175,933

Article 3: The Meeting approved operation plan in 2015 with approval rate of 100%, including following targets:

· Total revenue




: 545 billion dong

· Profit before taxes



: 40.4 billion dong

· Rate of dividing dividends


: 30% / charter capital

· Payable to State budget



: 26 billion dong

Article 4: The Meeting approved investment plan in 2015 and Investment policy in period 2015-2020 with approval rate of 100%, including following contents:

1. Investment plan in 2015 with the target of improve processing capacity from 2,500 TMN to 2,700 TMN with total investment of 28 billion dong, in which investing equipment value is 26,350 million dong; investing Capital construction: 1,650 million dong
2. Policy of investing sugar processing line in 2016, improve capacity to 3,500 TMN and determine target of the Company: in 2020, building material cane production region with area of about 7,000 ha, cane output is about 500 thousand tons, sugar output is about 60 thousand tons. The Company considers improving capacity to 5,000 TMN, concurrently, investing to generate, sell electricity to the national grid, investing line of RE refined sugar with capacity of 300 tons per day, improve capacity to 500-600 tons per day.
AGM authorized Board of Directors to review, decide and implement investment articles to ensure efficiency, schedule according to regulations of law and Charter Company.

Article 5: The Meeting approved with approval rate of 100% about authorizing Board of Directors to select 01 in following auditing Companies to audit financial statement in 2015 in 2015:

· CPA Vietnam Company

· Vietnam Auditing and Evaluating Co., Ltd

Article 6: The meeting approved with approval rate of 100% about settling operation expense and compensation of Board of Directors and Supervisory Board in 2014 and compensation of Board of Directors and Supervisory Board in 2015

1. Settling operation expense and compensation of Board of Directors and Supervisory Board in 2014: VND 824,620,000

In which:

· Compensation of Board of Directors, Supervisory Board in 2014:

VND 368,500,000

· Operation expense of Board of Directors, Supervisory Board in 2014:
VND 474,120,000

2. Compensation of Board of Directors, Supervisory Board and secretary of the Company in 2015 as follows:

· Chair of the Board:
5 million dong per month

· Deputy Chair of the Board, members of Board of Directors and Chief of Supervisory Board: 4 million dong per month

· Members of Supervisory Board: 2 million dong per month

· Secretary of the Company: 1 million dong per month

Article 7: Approve dismissing and additionally electing members of Board of Directors, additionally electing members of Supervisory Board in term of office 2013-2018:

· The Meeting approved with approval rate of 100% about dismissing member of Board of Directors in term of office 2013-2018 with Mrs. Tran Thi Lien.
· The Meeting voted Mr. Tran Ngoc Hieu as member of Board of Directors in term of office 2013 – 2018 with 99.98% votes with voting right (6,597,880 votes / 6,559,010 votes)

Article 8: The Meeting approved with approval rate of 100% about authorizing Board of Directors to check, modify, add and publish Charter Company, in accordance with regulations of Enterprise law No 68/2014/QH13 at suitable time.

Article 9: AGM of Son La Sugar Joint Stock Company approved with approval rate of 100% about authorizing Board of Directors to guide implementing approved contents of this resolution.

This resolution took effect from 29/05/2015. Shareholders, members of Board of Directors, Supervisory Board and Executive Board of Son La Sugar Joint Stock Company are responsible to implement this resolution.

